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MAYFIELD SENTENCED TO DOC IN PONZI SCHEME

As a result of a Ponzi scheme that lasted more than twenty years, Richard Horace Mayfield, a 72
year old man, was sentenced September 15, 2011 to five years in the Colorado Department of
Corrections by District Court Judge Devin Odell. On July 21, 2011, Richard Mayfield entered a
guilty plea to Theft, a class four felony. The penalty range for a class four felony is two to six
years in the Department of Corrections.

In addressing the court, Deputy District Attorney Christopher Rossi with the District Attorney’s
Economic Crimes Unit stated that Mayfield preyed on both elderly and at-risk adults resulting in
a loss to the victims in excess of $271,000. Due to the number of victims and the timeframe,
Rossi felt the only appropriate sentence was to the Department of Corrections. This would
provide justice for the victims and send a message to the community that this type of behavior
will not be tolerated. One of Mayfield’s victims addressed the Judge and many others were
present at the hearing.

Detective Rex Steele with the Financial Crimes Unit of Fort Collins Police Services conducted
an extensive investigation which culminated in Mayfield’s arrest in April of 2011. Mayfield was
on probation at that time for a misdemeanor theft case from 2008. Judge Odell revoked his
probation in that case and sentenced Mayfield to one year in county jail to be served concurrently
with the Department of Corrections sentence.
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